
Target Stoploss S2 S1 PV R1 R2

182 - 187 172 164 171 175 182 187

177 - 184 167 161 167 171 177 181

192 - 197 182 181 184 188 192 196

168 - 173 158 158 161 165 168 171

 

 

 

Breaks above declining trendline resistance.

Breaks above middle bollinger band.

Breaks above middle bollinger band.

Breaks above middle bollinger band.

Notes

HIKAL

HEIDELBERG

DEEPAKFERT

SURYAROSNI

Stocks

Buy at open or on dips to 162

Buy at open or on dips to 185

Buy at open or on dips to 171

Buy at  open or on dips to 175

Actionable ideas

Traders' corner

Note: The recommendations are valid for 5 working days.

 Market Radar 
16-Sep-20 

Nifty Outlook:  

 

Though intact, the attack on the turnaround point of 
11385 had prompted us to have a relook yesterday 
at the 12000-12100 view that has been on play 
lately. But the inside bar formed yesterday has 
revived the upside prospects. We would prefer to 
play this aggressively with intraday downside marker 
pushed higher to 11470, with the knowledge that a 
repeat attack on 11385 would open rooms for 
10800. 
 

 

Asian markets are trading mixed as 
investors await FOMC meeting outcome 

later in the day. Japan's exports fell 
14.8% in August Vs a year ago. 

U.S. markets closed higher on the back 
of broad market gains and positive 
economic data ahead of FOMC meeting 
outcome. However, banking stocks 
struggled. 

European markets had closed higher as 
investors focused on upcoming FOMC, Boj 
and BoE meeting outcomes. Retail stocks 
gained while banks finished in red. 

Oil price rose backed by supply 
disruption in US due to hurricane. 
However, overall sentiment still 
remained a concern as participants 
expect slow recovery in demand. 

Gold price moved lower as dollar rose 
but expectation of dovish monetary 
policy outcome later in the day limited 
the losses. 

Events: US retail sales, FOMC outcome 

today. 

AGM: NTPC, ICRA, Deepakfert, MGL, Suntv 
Fund raising: Puravankara 

 
 

 
A parliamentary panel has suggested 
abolishing long-term capital gains tax on 
investments made in startups to help them 
raise funds during the pandemic. The 
Parliamentary Standing Committee on 
Finance, chaired by BJP lawmaker Jayant 
Sinha, suggested investments made by angel 

funds and alternate investment funds into 
startups—registered by Department for 
Promotion of Industry and Internal Trade—
be exempt from LTCG for at least two 
years, according to a report on the Lok 
Sabha website. 

PP SUGGESTS ABOLISHING LTCG ON 
INVESTMENTS IN STARTUPS  

 
 

 
 
Blackstone Group Inc. and Partners Group 
Holding AG are the two remaining bidders 
vying for a controlling stake in Piramal 
Enterprises Ltd.’s glass unit, people 
familiar with the matter said. The 
investment firms have progressed to the 

final round of bidding for India’s Piramal 
Glass Ltd., the people said, asking not to 
be identified as the information is 
private. Billionaire Ajay Piramal’s 
conglomerate is seeking a valuation of $1 
billion for the unit from the sale. 

BLACKSTONE & PARTNERS GROUP IN 

RACE TO BUY PIRAMAL GLASS 

 
 

 
 
India plans to introduce a new law 
banning trade in cryptocurrencies, 
placing it out of step with other Asian 
economies which have chosen to regulate 
the fledgling market. The bill is expected 
to be discussed shortly by the federal 

cabinet before it is sent to parliament, 
according to people familiar with the 
development who who asked not to be 
identified, citing rules on speaking with 
the media. 

INDIA PLANS LAW TO BAN 
CRYPTOCURRENCY TRADING 

T 
 

 as 
 
Computer Age Management Services (CAMS), 
the largest registrar and transfer agent of 
mutual funds, will open its initial public 
offering on September 21, according to the 
RHP. The anchor investors' book will open 
for a day on September 18. The maiden 

public issue consists of an offer for sale of 
1,82,46,600 equity shares by NSE 
Investments. The offer also includes a 
reservation of 1,82,500 equity shares for 
eligible employees. 

 
 

 

CAMS TO LAUNCH IPO 
 
 

 
 
Civil aviation minister Hardeep Singh Puri 
stated that InterGlobe Aviation has 
modified engines in all of its 134 
(A320/321) aircrafts with Pratt and 
Whitney turbines. Go Airlines has 
replaced the engines in 30 Airbus SE 

A320neo jets out of a total fleet of 46 
such planes. 

AVIATION STOCKS IN FOCUS 
 
 

 
 
Board approved infusion of Rs 150 crore 
as equity in a company, proposed to be 
promoted as joint venture along with 
Power Finance Corporation, Power Grid 
Corporation and NTPC, for the purpose of 
creation of common backend 

infrastructure facility for smart meters. 

REC BOARD APPROVES FRESH 
FUND INFUSION 

Headlines News 
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Pivots
LTP %Chg S2 S1 Pivot R1 R2

11521.8 0.71 11406 11464 11500 11558 11594

22465.65 1.65 21896 22181 22347 22632 22799

351.7 0.01 347 350 353 355 359

2017 -0.70 1985 2001 2025 2041 2066

450.85 2.34 430 441 446 457 462

2942.5 -0.51 2902 2922 2941 2961 2980

6118.85 0.11 5970 6045 6102 6176 6233

3515 2.16 3429 3472 3498 3541 3567

485.05 2.31 463 474 481 492 499

413.8 -0.80 404 409 417 422 430

742.35 2.88 708 725 740 757 771

124.15 -0.64 123 123 125 125 127

4439.8 1.73 4277 4359 4454 4535 4630

2141 -0.85 2093 2117 2144 2168 2194

92.15 0.22 90 91 92 93 94

718.05 1.56 703 711 717 724 731

791.8 -0.40 768 780 795 807 822

1763 1.44 1727 1745 1761 1779 1795

1073.7 1.49 1051 1062 1069 1081 1087

3033 0.15 2983 3008 3030 3055 3077

176.9 0.63 172 174 177 179 182

198 0.99 192 195 198 200 203

2125 0.07 2096 2110 2124 2138 2152

185.8 -1.95 180 183 187 190 194

371.7 2.20 361 366 369 375 378

637.85 4.68 588 613 626 651 664

202.35 -0.12 198 200 202 205 207

981.4 0.31 960 971 982 993 1005

82.3 -0.48 81 82 83 83 84

181.85 -0.82 179 180 182 184 186

290.05 0.07 285 288 291 293 297

1327 1.71 1275 1301 1315 1341 1355

915 1.43 895 905 910 920 925

614.35 -0.15 605 610 617 622 629

7050 -1.11 6907 6978 7077 7148 7247

90.8 -0.06 89 90 91 92 94

73.7 0.07 73 73 74 74 75

173.45 1.14 170 172 173 175 176

2324 0.93 2275 2300 2313 2337 2350

199.8 0.65 195 198 199 202 203

506.5 2.16 489 498 505 514 521

148.9 0.24 145 147 148 150 151

405.35 0.17 399 402 406 409 413

2489 -0.10 2424 2456 2497 2530 2571

790 -0.09 761 776 789 804 817

1172 -1.35 1138 1155 1187 1205 1237

3924.5 0.27 3852 3888 3922 3958 3991

530.1 2.75 510 520 526 536 542

132.55 2.24 127 130 131 134 136

306.6 -0.20 298 302 307 311 315

14.6 -1.02 14 14 15 15 15
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S1 - PV

PV - R1

PV - R1

S1 - PV

PV - R1

PV - R1

S1 - PV

S1 - PV

PV - R1

PV - R1

PV - R1

S1 - PV

PV - R1

S1 - PV

PV - R1

PV - R1

PV - R1

PV - R1

S1 - PV

S1 - PV

S1 - PV

S1 - PV

PV - R1

PV - R1

S1 - PV

PV - R1

PV - R1

S1 - PV

S1 - PV

S1 - PV

PV - R1

S1 - PV

IBULHSGFIN

HINDUNILVR

HINDPETRO

HINDALCO
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YESBANK

WIPRO
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TECHM
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NTPC
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HDFCBANK

HDFC

HCLTECH

GRASIM

GAIL

EICHERMOT

DRREDDY

COALINDIA

CIPLA

TATASTEEL

TATAMOTORS

SUNPHARMA

SBIN

RELIANCE

POWERGRID

ONGC

AXISBANK

ASIANPAINT

ADANIPORTS

BANKNIFTY

NIFTY

Asset

BPCL

BHARTIARTL

BAJFINANCE

BAJAJFINSV

BAJAJ-AUTO

PV - R1

PV - R1

PV - R1

PV - R1

PV - R1

S1 - PV

S1 - PV

PV - R1

Pivot position

PV - R1

S1 - PV

S1 - PV

PV - R1

LT

KOTAKBANK

JSWSTEEL

ITC

IOC

S1 - PV

PV - R1
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Economic Calendar

 
 
 
 
 

 India individual vehicle sales - 
Aug 

 India markit manufacturing PMI 
 Japan/ Eurozone/ Germany/ UK/ 

US manufacturing PMI - Aug 
 Japan unemployment rate Jul 
 US ISM manufacturing PMI -Aug 
 Fed Brainard/ECB Lane speech 
 US API crude oil stock change 

28/Aug 
 

1 Sep, Tuesday 

 
 
 
 
 

 US total vehicle sales Aug 
 US ADP employment change Aug 
 Fed Williams/ Fed Mester/ Fed 

Kashkari/ BoE Broadbent speech 
speech 

 US EIA crude oil stock change 
28/Aug 

 US Fed Beige book 
 
 
 
 
 

2 Sep, Wednesday 

 
 
 
 
 
 

 India Services & Composite PMI Aug  
 China/Japan/EA/UK/US Services & 

Composite PMI Aug 
 Eurozone retail sales Jul 
 US trade balance Jul 
 US initial & continuing jobless claims 
 BoE Gov Bailey Speech 
 US Fed Evans speech 

 
 
 

3 Sep, Thursday 

 
 
 
 
 
 

 UK construction PMI - Aug 
 UK car sales Aug 
 US Non farm payrolls Aug 
 US Baker Hughes Oil rig count 

04/Sep 
 

4 Sep, Friday 

 
 
 
 
 
 
 
 

5 Sep, Saturday 

 
 
 
 
 
 
 

6 Sep, Sunday 

 
 
 
 
 
 

 US Markets Holiday - Labor Day 
 China trade balance/ FX reserves 

Aug 
 
 
 
 

7 Sep, Monday 

 
 
 
 
 
 

 Japan GDP Q2 
 Germany currenct account Jul 

 
 
 
 
 
 

8 Sep, Tuesday 

 
 
 
 
 
 

 China inflation rate -Aug 
 US JOLTs Job openings - Jul 
 US API crude oil stock change 

04/Sep 
 
 
 
 

9 Sep, Wednesday 

 
 
 
 
 
 

 UK trade balance/ IIP Jul 
 UK GDP 
 India IIP Jul 
 US inflation Aug 
 RBI FX reserves Sep/04 
 US Baker Hughes rig count 

11/Sep 
 US monthly budget statement 

Aug 
 
 

11 Sep, Friday 

 
 
 
 
 
 

12 Sep, Saturday 

 
 
 
 
 
 
 
 

13 Sep, Sunday 

 
 
 
 
 

 Japan IIP Final Jul 
 India WPI inflation Aug 
 China vehicle sales Aug 
 India monsoon session of 

Parliament begins (Sep 14 - Oct 
01). 

 Japan leadership election. 

14 Sep, Monday 

 
 
 
 
 

 NBS press conference 
 China IIP/ retail sales/ 

unemployment rate Aug 
 UK unemployment rate Jul 
 India trade balance 
 US IIP Aug 
 US API crude oil stock change 

11/Sep 
 Fed interest rate decision (Sep 15-

16) 

15 Sep, Tuesday 

 
 
 
 
 

 Japan trade balance Aug 
 UK inflation rate Aug 
 US retail sales Aug 
 US EIA crude oil stock change 

11/Sep 
 BoJ interest rate decision (Sep 

16-17) 

16 Sep, 

 
 
 
 
 

 UK retail sales Aug 
 US initial & continuing jobless claims  
 BoE interest rate decision 

17 Sep, Thursday 

 
 
 
 
 

 Japan inflation rate Aug 
 RBI FX reserves Sep/11 
 US current account Q2 
 US Baker Hughes rig count 18/Sep 

 
 
 

18 Sep, Friday 

 
 
 
 
 
 
 

20 Sep, Sunday 

 
 
 
 
 

 Japan Markets Holiday - Respect 
for the Aged day 

 China loan Prime rate 

21 Sep, Monday 

 
 
 
 
 

 Japan Markets Holiday - Autumn 
Equinox 

 US existing home sales Jul 
 US API crude oil stock change 

18/Sep 
 

22 Sep, Tuesday 

 
 
 
 
 

 Japan/ Germany/ Eurozone/ UK flash 
composite PMI 

 US EIA crude oil stock change 
18/Sep 

 ECB non-monetary policy meeting 
 
 
 

23 Sep, Wednesday 

 
 
 
 
 

 BoJ monetary policy meeting 
minutes 

 US initial & continuing jobless 
claims 

 US new home sales Aug 
 ECB general council meeting 

 

24 Sep, Thursday 

 
 
 
 
 

 Nifty semi-annual review of indices 
 RBI FX reserves Sep/18 
 US Baker Hughes oil rig count 

25/Sep 
 
 
 

25 Sep, Friday 

 
 
 
 
 
 

26 Sep, Saturday 

 
 
 
 
 
 

 ECB interest rate decision 
 US initial & continuing jobless 

claims 
 US EIA crude oil stock change 

04/Sep 
 

10 Sep, Thursday 

 
 
 
 
 
 

19 Sep, Saturday 

 
 
 
 
 

 China Industrial profits YoY Aug 

27 Sep, Sunday 

 
 
 
 
 
 

28 Sep, Monday 

 
 
 
 
 

 BoJ Summary of Opinions 
 US API crude oil stock change 

25/Sep 
 

29 Sep, Tuesday 
 
 
 
 
 

 Caixin China general 
manufacturing PMI Sep 

 Japan retail sales Aug 
 China NBS manufacturing PMI sep 
 UK GDP 
 BoE FPC meeting 
 India core industries Aug 
 US ADP employment change Sep/ 

GDP Q2 
 

30 Sep, Wednesday 
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Product basket : Technical and Derivatives Research

CHARACTERISTICS FREQUENCY

Tency N. Kurien

Multi legged option strategies are best suited for volatile and uncertain conditions especially 

ahead of events, earnings, etc. They are also ideal for generating small, but consistent incomes 

without worrying about direction.

5 days

All our technical & derivative research recommendations can be seen and traded in SELFIE, our trading platform. You may benefit from these research products even further, by utilising 

leverage facilities like MTF, BTST, Intraday etc. To know more about the same, kindly contact your nearest Geojit branch. 

Technical & Derivative Research

Chief Market StategistAnand James, CFTe

BTST/STBT

4-8 per month

1-5 days

OPTION STRATEGY Till expiry

Suited for those with higher risk appetite, who are looking to gain more from the  underlying’s 

(stock/index) move. 
FUTURE

Naked options are best ploy to make use of sudden price spurts, but also brilliant in making use 

of time decay, especially on approach of expiry. 

4-8 per month

1-3 per day

10-15 per day

EQUITY

SHORT TERM

The aim is to capture a minimum of 1% move. All those recommendations that do not hit the 

target or stop loss are advised to be closed out at 3 10 pm.

Uses classical technical studies to deliver moves that takes a while to mature. However, they are 

less volatile than BTST or intraday products, are directional and have the potential to be 

multibaggers. 

At times, some of the price moves do not mature fully during the day. Such set ups are best 

played by entering in the second half of the day with expectations of a momentum surge on the 

next day.

HOLDING PERIOD

BTST

Same dayINTRADAY

PRODUCT

DERIVATIVE

CASH

30 days

1 per day

FREQUENCY

OPTION

OPTIONS

1-2 per day

CHARACTERISTICSHOLDING PERIOD

Characteristics are similar to BTST product in Cash

FUTURE

Equity desk

AnalystAsa Ramachandran

Analyst

1-5 days 2-3 per day

PRODUCT

5 days
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